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State Legislative Update
The New Hampshire Legislature has completed its work for the session. Attached is an end
of session summary and the latest comprehensive legislative tracking list.
Below is a summary of remaining bills of interest which had legislative action this week:
HB 1234
The House concurred with the Senate Amendment along party lines. It will become enrolled
and go to the Governor’s desk. This bill includes the House passed version of HB 1437, the
Banking Department’s bill which clarified the qualification of the Commissioner and Deputy
Commission. The amendment also allows consumer complaints to be submitted by email.
HB 1247
The House concurred with the Senate Amendment along party lines. It will become Enrolled
and go to the Governor’s desk. It requires banks, credit unions and other financial
institutions to work with borrowers in good faith on all mortgages.
HB 1249
The House concurred with the Senate Amendment. It will become Enrolled and go to the
Governor’s desk. It sets guidelines and allows for remote online notarization of paper
estate planning documents during the COVID-19 State of Emergency.
State Foreclosure Orders Roundup
Governor’s Emergency Order No. 24, April 3, 2020
• Modifies and clarifies Governor’s Emergency Order No. 4, March 17, 2020. A
foreclosure deed with respect to foreclosure sale occurring on or before March 16,
2020 may be recorded, but no eviction proceedings may be brought.
Governor’s Emergency Order No. 4 pursuant to Executive Order No. 4 Temporary
Prohibition on Evictions and Foreclosures, March 17, 2020
• Prohibits all forms of foreclosure during emergency declaration. Initiation of
foreclosure proceedings suspended for duration of declared emergency. These
restrictions expired today July 1.
PPP Update
The deadline for small businesses to apply for coronavirus relief funds expired earlier this
week on Tuesday. Newly passed legislation in Congress would reopen the application
process until August 8. The measure awaits President Trump’s signature. There is
approximately $135 billion in funds available for qualified borrowers.
NCUA Update
The National Credit Union Administration has rescheduled its July board meeting. It will now
be held on Thursday, July 30 beginning at 10:00 a.m. Eastern, and the closed meeting will
follow immediately after the open meeting has concluded. The meeting will be available
through a live audio webcast only.
Central Liquidity Comment Letter

Attached is the Association’s comment letter to NCUA relative to the Central Liquidity
Facility.
Subordinated Debt Survey
The Association plans to file a comment letter with the National Credit Union Administration
and seeks member input to inform its response on the proposed subordinated debt changes
and related issues in the current economic environment. As such, the Association seeks
member input in the form of a brief survey, available HERE. Your response is requested no
later than Wednesday, July 1.
The full proposal by the NCUA is available HERE.
California Consumer Privacy Act Effective Today
The California Consumer Privacy Act (“CCPA”) statute becomes effective and enforceable
today, July 1. California Attorney General Xavier Becerra submitted final proposed
regulations under the CCPA to the California Office of Administrative Law (“OAL”). The
regulations will provide guidance to businesses on how to comply with the CCPA and will
enable consumers to exercise new rights over their personal information.
Any credit union that serves California members must be in compliance with the CCPA.
Under Executive Order N-40-20 related to the COVID-19 pandemic, OAL has 30 working
days and an additional 60 calendar days to determine whether the regulations satisfy the
procedural requirements of the Administrative Procedure Act. Once approved by the OAL,
the final regulation text will be filed with the Secretary of State and become enforceable by
law.
The Attorney General’s office has requested an expedited review by the OAL, and the
Association expects the final regulations will be done timely and will become law. A copy of
the complete rulemaking package submitted to OAL, including a text of the regulations, can
be found HERE.
As the full scope of the proposed regulations becomes clear upon finalization, please stay
tuned for more information on upcoming programming opportunities.

June 29, 2020
Mr. Gerard Poliquin
Secretary of the Board
National Credit Union Administration
1775 Duke Street
Alexandria, Virginia 22314-3428
RE: Cooperative Credit Union Association, Inc. Comments on Interim Final Rule:
CLF, RIN 3133– AF15
BY ELECTRONIC DELIVERY ONLY: www.regulations.gov
Dear Secretary Poliquin:
On behalf of the member credit unions of the Cooperative Credit Union Association, Inc.
(“Association”), please accept this letter relative to the National Credit Union Administration
Board’s (“NCUA”) interim final rule on the Central Liquidity Facility (“Interim Rule”). The
Association is the state trade association representing credit unions located in the states of
Delaware, Massachusetts, New Hampshire, and Rhode Island, serving approximately 200 credit
unions which further serve over 3.6 million consumer members.
Overview
The Central Liquidity Facility (“CLF”) is a mixed-ownership government corporation created to
improve the general financial stability of credit unions by serving as a liquidity lender to credit
unions experiencing unusual or unexpected liquidity shortfalls. 1 The CARES Act made four
important changes to the CLF, all of which sunset or expire on December 31, 2020. 2 These
include:
• Increasing the Central Liquidity Facility’s maximum legal borrowing authority;
• Permitting temporary access for corporate credit unions, as agent members, to borrow for their
own needs;
• Providing greater flexibility and affordability to agent members to join and serve smaller
groups of credit unions than their entire memberships; and

1

Member credit unions own the Central Liquidity Facility which exists within the NCUA. The
president of the Central Liquidity Facility manages the facility under the oversight of the NCUA
Board.
2
The CARES Act made four amendments to Subchapter III of the Federal Credit Union Act.
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• Providing more clarity and flexibility about the purposes for which the NCUA Board can
approve loans by removing the phrase, “the Board shall not approve an application for credit the
intent of which is to expand credit union portfolios.”
Interim Final Rule and Impact
To implement the new legislation, the Association was pleased and supported the timely actions
of NCUA with the promulgation of the Interim Rule. The NCUA Board approved additional
enhancements to the Central Liquidity Facility, including: eliminating the six-month waiting
period for a new member to receive a loan; eliminating the explicit waiting period for a credit
union to terminate its membership; and easing collateral requirements for certain assets securing
loans. Without question, the Association and its members support the Interim Rule.
In essence, these provisions relate to the improved operation and accessibility of the CLF to
credit unions, including allowing corporate credit unions to act as agents for natural person credit
unions, and expanding the CLF’s borrowing authority from 12 times the paid in capital to 16
times. At present, credit unions are being encouraged to join the CLF as soon as possible by all
stakeholders, including the Association. 3 In fact, in a collaborative effort reflective of the credit
union mission, corporate credit unions have voluntarily agreed to cover all credit unions under
$250 million in assets regardless of membership during the period of the emergency to ensure
that access to liquidity is easily obtained and prioritized. The Association is most proud of this
industry solution, made possible by statutory changes and the Interim Rule.
The Association notes that these measures are set to sunset at the end of 2020 and NCUA is
urged to work with Congress to expand the CLF’s borrowing authority to 25 times the paid in
capital, to extend the expanded borrowing authority until December 31, 2021, and to make
permanent the ability of corporate credit unions to act as agents for credit unions. Given the
unprecedented nature and the depth of this pandemic and the subsequent economic challenges
unfolding, all interested stakeholders should take steps to ensure the long-term viability of the
CLF so it can serve as a stabilizing force to help credit unions in the future as the economy
slowly rebounds. By making the new, temporary changes to the CLF permanent, the Association
firmly believes that credit unions will be able to better prepare the entire system and the NCUA
for any additional emergencies and maintain the safety and soundness of the credit union
industry.
Thank you for the opportunity to share our member’s views on the proposal. If you have any
questions about the recommendations set forth in this comment letter or require further
information, then please do not hesitate to contact me.

NCUA Letter to Credit Unions 20-CU-08 /April 2020; https://www.ncua.gov/regulationsupervision/letters-credit-unions-other-guidance/establishment-clf-agent-memberships
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Sincerely,

Ronald McLean
President/CEO
Cooperative Credit Union Association, Inc.
RM/mac/kb

Cooperative Credit Union Association
2020 SESSION
If anything goes without saying this year, it is the observation that 2020 was
unprecedented for anyone not old enough to have lived through the Great Depression and World
War II. Many things changed and little was untouched by COVID-19. Life as we knew it before
February was not the same afterward, and some believe there are aspects of life that will never be
the same.
The second year of the New Hampshire Legislature’s 166th Session was unlike any other.
It started with the suspension of regular live meetings and public hearings in mid-March. It
ended this week with both chambers, as they did two weeks ago, holding sessions in remote
locations for the first time since the Civil War. For legislators, it was business not-at-all as usual.
After the legislative shutdown, there was a pause as everyone watched to see just what the
COVID-19 pandemic would mean. By mid-spring it was clear that the session would be anything
but normal. Financial aid arrived from Washington, and although it offered relief, it also resulted
in controversy. When Republican Governor Chris Sununu asserted control over the
disbursement of some $1.25 billion in relief funds that came to the state by way of the CARES
Act, the Democratic leadership felt sidelined and responded with a lawsuit that remains in place,
even though much of the federal money has been spent. Governor Sununu established several
advisory boards to assist in the disbursement, one of which was made up entirely of lawmakers.
He has issued some 56 emergency orders thus far, to provide services and create flexibility to try
and control the spread of the pandemic. The legislature, meanwhile, began holding remote
committee meetings in May. Legislators, stakeholders, lobbyists, and the public quickly became
familiar – well, most did – with the intricacies of Zoom meetings and audio sessions as the 2020
session went forward in an imperfect manner toward the finish line. Although some legislation
had passed by mid-March, much remained in limbo.
By late spring, lawmakers had settled on the idea of combining “priority” bills into
several omnibus measures that would be used to wrap up the session. Then politics, both partisan
and inter-chamber, reared its head. In an election year, what is a priority for one party may not
be such for the other party. Minority Republicans did not feel included in the process of setting
House priorities. Without Republican support, the House failed to garner the two-thirds majority
vote needed to suspend their rules and control their fate. The Senate chose a path that would
successfully accommodate the House’s lack of a rules suspension. What began as a handful of
priorities became 33 bills, encompassing dozens and dozens of measures but leaving out issues
that many House members considered priorities.
In the end, early rumors that the House would fail to concur on a significant number of
the Senate-driven bills did not hold up. The Senate met on June 29 to pass a handful of bills their

committees had for further clarity. The House of Representatives met on June 30 and only
rejected one bill, a measure that House members objected to because it contained significant
changes to professional licensure and certification but did not get what they felt was an
appropriate public hearing. For a session that was spectacularly derailed by COVID-19 and
clouded by the often-Machiavellian actions of an election-year, there were significant bipartisan
accomplishments. Lawmakers agreed on revisions to the important 10-Year Highway Plan. They
expanded child and sexual assault victim protections, as well as extending telemedicine access.
Broadband access will also be upgraded, and funds will be available to municipalities to upgrade
water systems and deal with contaminants in drinking water. Not all will end in a kumbaya
moment, however. As he has repeatedly in the past, Governor Sununu vetoed a bill on net
metering, a veto the Senate overrode, and which now awaits House action. He will almost
certainly veto a legislative version of a paid family and medical leave program and the
establishment of a state minimum wage. He is expected to also veto a bill on extreme risk
protection orders that is opposed by 2nd Amendment advocates, and several bills that he feels
unnecessarily codify benefits related to COVID-19.
Perhaps as important as what was accomplished, however, is what was not accomplished.
Notwithstanding the political ammunition these issues provide to either side when the blame
game gets played in the fall, some pressing matters will have to wait for the 2021 session to take
the stage again. In many cases, a lack of time was the delaying factor. Affordable housing, cited
by economists, social scientists, and legislators as a significant threat to growth, fell by the
wayside despite bipartisan agreement and the support of the Governor. Also up for discussion
next year will be privacy concerns, updates of laws related to labor issues, restrictions on singleuse plastics and plastic straws and what to do about triggers on business tax rates. On top of all
that, the state will need a new, two-year budget. They will begin with a deep $538.2 million hole.
The 2020 elections, in whatever form they take, are closer at hand than they appear. What
changes the COVID-19 experience will bring to the legislature remain to be seen. Some believe
there will be significant turnover, particularly in the House. Several senators have announced
plans to leave, and several more are in districts that can go either way, depending upon the will
of the voters on Election Day. In terms of both a do-over of what did not happen in 2020 and a
reaction to what did happen, 2021 promises to be an interesting session in its own right.
2020 BILLS
Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 253
relative to criminal records checks in the employee application process.
Rep. Michael Cahill
Senate Commerce
House Concurred with Senate Amendment on 06/11/2020
Amendment specifically exempts credit unions and other financial
institutions.

Bill:
Title:

HB 1234
(second new title) relative to state and local government administration.
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Sponsor:
Committee:
Status:
Comments:

Rep. Mary Jane Wallner
Senate Executive Departments and Administration
House Concurred with Senate Amendment on 06/30/2020
The omnibus Senate amendment includes the House Passed version of HB
1437, The Banking Department’s bill which clarified the qualification of
the Commissioner and Deputy Commission. Amendment also allows
consumer complaints to be submitted by email.

Bill:
Title:

HB 1247
(second new title) relative to mortgage defaults and nonpayment of rent
during the novel coronavirus disease (covid-19) outbreak state of
emergency.
Rep. Casey Conley
Senate Judiciary
House Concurred with Senate Amendment on 06/30/2020
Amendment requires Banks and Credit unions and other financial
institutions to work with borrowers in good faith on all mortgages. Bill
was adopted along party lines. Concerns remain and it is unclear if the
House will concur with the Senate changes.

Sponsor:
Committee:
Status:
Comments:

Bill:
Title:

Sponsor:
Committee:
Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
House Status:
Senate Status:
Comments:

HB 1249
(new title) relative to the commission on the interdisciplinary primary care
workforce; relative to multicounty grand juries; and allowing remote
notarization of paper estate planning documents during the covid-19 state
of emergency.
Rep. Skip Berrien
Senate Judiciary
House Concurred with Senate Amendment on 06/30/2020
Omnibus bill that contained language allowing for remote online
notarization during the COVID-19 State of Emergency.
HB 1660
establishing a protective order for vulnerable adults.
Rep. Robert Renny Cushing
Senate Judiciary
Adopted on 02/19/2020
Adopted on 03/12/2020
Opposition remains from second amendment groups. Similar legislation
was vetoed last year.

2020 TABLED BILLS
Bill:

HB 1696
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Title:
Sponsor:
Committee:
Status:
Comments:

relative to fees for notices and applications for financial institutions.
Rep. Edward Butler
House Commerce and Consumer Affairs
Tabled by the House on 06/30/2020
No further action will be taken this year.

Bill:
Title:

SB 431
establishing a commission to study the adoption of remote online
notarization in New Hampshire.
Sen. Kevin Cavanaugh
Adopted with Amendment on 01/30/2020
Judiciary
Schedule pending
Language included in other legislation. No further action will be taken this
year.

Sponsor:
Senate:
House:
Status:
Comments:
Bill:
Title:
Sponsor:
Senate:
Committee:
House Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
House Status:
Senate Status:
Comments:

SB 587
relative to the duties and membership of the energy efficiency and
sustainable energy board.
Sen. David Watters
Adopted on 01/30/2020.
House Science, Technology and Energy
Schedule pending
No further action will be taken this year.
HB 590
repealing the exemption for federally chartered banks under the consumer
protection act.
Rep. David Luneau
House Commerce and Consumer Affairs
Adopted by the House with Amendment on 01/08/2020.
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Sponsor:
Committee:
Status:
Comments:

HB 1119
(new title) relative to the use of certain out-of-state banks by the state
treasurer and municipal and county treasurers or trustees
Rep. Wayne Moynihan
Municipal and County Government
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:

HB 1144

Bill:
Title:
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Title:
Sponsor:
Committee:
Status:
Comments:

requiring certain employers to submit data on wage differences between
male and female employees to the department of labor.
Rep. Garrett Muscatel
Labor, Industrial and Rehabilitative Services
Tabled by the Senate on 06/16/2020.
No further action will be taken this year.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1178
relative to safety requirements for pools on foreclosed residential property.
Rep. Patrick Abrami
Judiciary
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1221
relative to privacy for an employee's personal financial and credit
information.
Rep. Robert Renny Cushing
Labor, Industrial and Rehabilitative Services
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1236
relative to the expectation of privacy.
Rep. Keith Erf
Judiciary
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1417
prohibiting the use or collection of biometric data.
Rep. Craig Thompson
Commerce and Consumer Affairs
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:

HB 1437
relative to the qualifications of the banking department commissioner and
deputy commissioner, relative to consumer complaints, and relative to
applications for money transmitters.
Rep. John Hunt
Commerce and Consumer Affairs
Tabled by the Senate on 06/16/2020

Sponsor:
Committee:
Status:
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Comments:

Language included in Omnibus Bill HB 1234.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1482
relative to notification of security breaches.
Rep. Kermit Williams
House Commerce and Consumer Affairs
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1500
relative to a student loan bill of rights and a student loan ombudsman.
Rep. Willis Griffith
House Commerce and Consumer Affairs
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:

HB 1501
establishing a commission to study financial literacy in New Hampshire
and to make recommendations for a multi-generational approach to
financial education.
Rep. Willis Griffith
House Education
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Sponsor:
Committee:
Status:
Comments:

Sponsor:
Committee:
Status:
Comments:

HB 1684
establishing an energy conservation program and an energy conservation
project fund and establishing the state PACE reserve fund.
Rep. Mangipudi
Science, Technology and Energy
Tabled by the House on 02/19/2020.
Bill tabled by the House while a possible conflict of interest is investigated.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1695
relative to background checks for certain persons under the banking law.
Rep. Edward Butler
House Commerce and Consumer Affairs
Tabled by the Senate on 06/16/2020
No further action will be taken this year.

Bill:
Title:

2020 KILLED BILLS
Bill:

HB 1151
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Title:
Sponsor:
Committee:
Status:
Comments:

relative to the determination of homeowners insurance rates.
Rep. Jack Flanagan
Commerce and Consumer Affairs
Killed by the House on 03/11/2020
Committee was concerns about the unintended consequence from this
legislation.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1159
relative to cyberbullying, cyberstalking, and doxxing of a public servant.
Rep. Francesca Diggs
House Criminal Justice and Public Safety
Referred to Interim Study on 03/11/2020.
Concerns about unintended consequence prevented the bill from moving
forward. Some language may be included in another piece of legislation.

Bill:
Title:

HB 1283
relative to prohibiting the online disclosure of personally identifiable
information.
Rep. James Spillane
Criminal Justice and Public Safety
Referred to Interim Study on 03/11/2020.
Committee concerned with unintended consequences. No further action
will be taken on this legislation.

Sponsor:
Committee:
Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1400
establishing a New Hampshire statutory trust law.
Rep. Kermit Williams
Commerce and Consumer Affairs
Killed by the House on 03/11/2020.
Committee believe that this bill was not necessary.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1419
relative to New Hampshire banks offering small dollar loans and credit
building products.
Rep. Craig Thompson
Commerce and Consumer Affairs
Killed by the House on 03/11/2020.
Committee decided that this bill was not necessary.

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1471
prohibiting banks from re-ordering transactions to increase overdraft fees.
Rep. Craig Thompson
Commerce and Consumer Affairs
Killed by the House on 03/11/2020.
Committee decided that this bill was not necessary.
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Bill:
Title:
Sponsor:
Committee:
Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
Status:
Comments:
Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

Bill:
Title:
Sponsor:
Committee:
Status:
Comments:

HB 1476
prohibiting motor vehicle dealers from requiring the purchase of
automobile insurance from the dealer as part of the sales contract.
Rep. Larry Gagne
Commerce and Consumer Affairs
Killed by the House on 03/11/2020.
Committee was concerned that this bill had too many unintended
consequences.
HB 1588
establishing a mortgage mediation procedure.
Rep. Kermit Williams
Commerce and Consumer Affairs
Referred for Interim Study on 03/11/2020.
Committee was concerned about possible unintended consequences. No
further action will be taken this year.
HB 1607
relative to liability for wrongful acts in an employer/employee relationship.
Rep. Julie Radhakrishnan
House Judiciary
Killed by the House on 03/12/2020
Concerns raised about possible unintended consequences and whether this
bill was actually necessary.
HB 1663
relative to the legalization and regulation of cannabis and making
appropriations therefor.
Rep. Jerry Knirk
House Criminal Justice and Public Safety
Referred to Interim Study on 02/19/2020.
Would legalize and regulate marijuana and set guidelines for taxation and
licensing for commercial sales.
HB 1680
relative to the collection of personal information by businesses.
Rep. Garrett Muscatel
Commerce and Consumer Affairs
Referred to Interim Study on 03/11/2020.
Committee believe the bill has too many unanswered questions to move
forward. No further action will be taken on this bill.
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