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Governor Baker’s Reopening 
Massachusetts remains in the second phase of a four-tiered reopening plan and the current 
phase has been divided into two portions. Additional activities, such as indoor dining, 
massages, manicures and personal training, is focused to open in the second step. Today’s 
briefing was largely focused on the Governor’s newly filed police reform legislation.   
 
Press Questions  
Q: When will we get to Phase II, Step 2?  

- We will follow data and will probably have an announcement on that later this week.  
 
Most of the questions at today’s press conference were not COVID-19 related. Governor 
Baker was asked if he would consider moving through the re-opening plan faster than 
anticipated if the numbers continue to trend in a positive direction. The Governor noted the 
rise in cases in many states that re-opened too quickly and reiterated that his goal is a 
deliberate, measured and sustained opening.  
 
State Legislative Update   
The Association continues to work closely with Senate leadership to advance Senate 2470, 
An Act Modernizing the Credit Union Laws.  
 
Lawmakers are still searching for consensus for how to address aging transportation 
infrastructure and unreliable public transit. With just over two weeks remaining in FY20, 
there are still more questions than answers on the status of next fiscal year's state 
operating budget and House leaders are continuing to take a wait-and-see approach as they 
watch the interplay between the COVID-19 pandemic and the Massachusetts economy. 
 
The budget will not be finished on time this year. House Ways and Means Chairman Aaron 
Michlewitz has stated that leaders are looking at a one-month budget to cover the start of 
the new cycle in July. One question is whether to extend formal sessions past July 31 to 
consider bills, including the budget, later in the year. While both branches are now set up to 
hold formal sessions with members participating remotely, House Speaker Robert DeLeo 
pointed to the pandemic's status as an ultimate decider of gathering larger groups of people 
in places like the House Chamber. A lot of uncertainty around the economy and state 
revenue is making it difficult to develop a reliable budget plan, and DeLeo has stated that it 
is important to focus on "reigniting" the economy. 
 
One of the most recent pandemic-related legislative proposals monitored by the Association, 
House 4745, An Act An Act Providing Hazard Pay for Essential Workers in the COVID-19 
Emergency, requires employers to provide hazard pay for any employees performing 
COVID-19 essential services as defined in the Governor’s executive order; defines hazard 
pay as 1.5 times the employee’s earnings for any day they work outside their home for an 
employer providing essential services; bars employers from dismissing or penalizing 
employees for refusing to perform COVID-19 essential services; and provides for a 
retroactive effective date of March 23, 2020. The bill does not apply to a bona fide 
executive, administrative, or professional person exempt from overtime under the federal 
Fair Labor Standards Act. The employer must employ at least 6 individuals. The Attorney 
General has enforcement. The bill may be found at 
https://malegislature.gov/Bills/191/H4745 
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In other activity, the Senate has approved their version of a vote-by-mail bill to offer 
registered voters three options to cast a ballot this fall: extended early voting periods, 
voting in-person on election day, or voting-by-mail. The provisions of the bill expire on 
December 31, 2020. The bill now goes back to the House, which approved the initial voting 
bill on June 4, and it must be reconciled between leaders of both branches before final 
legislative votes can be taken and the bill can be sent to Governor Baker for review. 
 
There has yet to be any official statement or decision on extending the session. 
 
Unemployment 
Several months into a flood of new and continuing unemployment claims, Massachusetts 
labor officials have quietly estimated the fund used to pay out benefits will be billions of 
dollars in the red through at least 2024. As a result, businesses may need to pick up a huge 
tab. Officials do not currently expect the fund to bring in more than it pays out in benefits 
until 2023. Business premiums generate the money distributed to laid-off workers, and 
those mandatory payments are set to rise starting in 2021. The May report projected the 
average cost per employee will rise from $562 in 2020 to $759 in 2021, $880 in 2022 and 
$922 in 2023. In the meantime, the Baker Administration will need to secure federal loans 
to keep unemployment benefits flowing while work continues on economic recovery.  
 
PPP Update  
New Forgiveness Information: 
https://home.treasury.gov/system/files/136/3245-0407-SBA-Form-3508-PPP-
Forgiveness-Application.pdf 
https://home.treasury.gov/system/files/136/PPP-Loan-Forgiveness-Application-
Instructions_0.pdf 
 
Updated Forgiveness Forms and Instructions: 
Instructions for PPP Loan Forgiveness Calculation Form 
https://content.sba.gov/sites/default/files/2020-
06/PPP%20Loan%20Forgiveness%20Application%20Instructions%20%28Revis
ed%206.16.2020%29.pdf 
 
PPP Loan Forgiveness Application Form 3508EZ 
https://www.sba.gov/sites/default/files/2020-
06/PPP%20Forgiveness%20Application%203508EZ%20%28%20Revised%2006.
16.2020%29.pdf 
 
Checklist for Using SBA Form 3508EZ  
https://content.sba.gov/sites/default/files/2020-
06/PPP%20Loan%20Forgiveness%20Application%20Form%20EZ%20Instructio
ns%20%28Revised%2006.16.2020%29.pdf 
 
PPP Loan Forgiveness Calculation Form 
https://content.sba.gov/sites/default/files/2020-
06/PPP%20Loan%20Forgiveness%20Application%20%28Revised%206.16.2020
%29.pdf 
 
Forgiveness Calculators:  
A number of calculators and information are available from various entities concerning the 
new rules. One confusing section is how the $100,000 is calculated and what is the 
maximum. Some calculators and recommendations suggest that the maximum is $46,153 
per employee. 
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Yesterday, the Office of Capital Access responded and the answer is NO. The maximum 
remains 100,000 / 52 x 2  or $15,384 or 2 months salary that any one person may be paid 
under the Paycheck Protection Program. 
 
Recent changes released last week by the U.S. Department of Treasury may be found at: 
https://home.treasury.gov/system/files/136/PPP-IFR--Additional-Revisions-to-
First-Interim-Final-Rule.pdf 
 
https://home.treasury.gov/system/files/136/PPP-IFR-Revisions-to-First-
Interim-Final-Rule.pdf 
 
https://home.treasury.gov/system/files/136/PPP-Lender-Application-Form-
Revised-June-12-2020.pdf 
 
https://home.treasury.gov/system/files/136/PPP-Borrower-Application-Form-
Revised-June-12-2020.pdf 
 
PPP Loan Forgiveness Reminder for Businesses:  
Notify Unemployment Insurance Office of Rejected Offers to Hire or Rehire 
 
Employers seeking PPP loan forgiveness should notify their unemployment insurance office if 
they have offered to hire or rehire an employee who has then rejected that offer. Sample 
letters are provided: 
 
To whom it may concern: 
Please accept this as notice that [INSERT FULL LEGAL NAME OF EMPLOYER] (Company) 
offered [NAME OF EMPLOYEE] employment [or reemployment] consistent with the terms 
of the enclosed offer letter [or email] and on [DATE] [NAME OF EMPLOYEE] rejected the 
Company’s offer. 
If you have any questions or concerns, please do not hesitate to contact me. 
Very truly yours, [COMPANY REPRESENTATIVE] 
-OR- 
To whom it may concern: 
Please accept this as notice that [INSERT FULL LEGAL NAME OF EMPLOYER] (Company) 
offered the following individuals: 
[NAME OF EMPLOYEES] employment [or reemployment] on [DATE] and they rejected 
the Company’s offer within the last 30 days. Enclosed please find the copies of the 
Company’s offer letters and the employees’ rejections of such offers of employment. 
If you have any questions or concerns, please do not hesitate to contact me. 
Very truly yours, [COMPANY REPRESENTATIVE] 
 
Deposit Return Item Maximum Fee-$7.99 
https://www.mass.gov/decision/2020-deposit-return-item-fee-decision 
 
The Division of Banks (“Division”) has issued its 2020 deposit return items (“DRI”) fee 
decision which establishes the maximum allowable fee Massachusetts state-chartered banks 
and credit unions may assess certain consumer deposit accounts for processing dishonored 
checks under Massachusetts General Laws chapter 167D, section 6, and Massachusetts 
General Laws chapter 171, section 41A.  
 
The maximum allowable fee shall be $7.99. This fee determination is in effect from August 
1, 2020 to July 31, 2021, or until such time as the Division issues its 2021 DRI fee decision. 
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Recent NCUA Releases 
Remittance Transfers under the Electronic Fund Transfer Act Regulatory Alert  
20-RA-05, June 2020  
 
The Consumer Financial Protection Bureau issued a final rule amending parts of Regulation 
E, which implements the Electronic Fund Transfer Act. The final rule, effective on July 21, 
2020, increases the normal course of business safe harbor threshold from 100 remittance 
transfers to 500 remittance transfers in Subpart B to Regulation E (Remittance Rule). As a 
result, if a credit union provided 500 or fewer remittance transfers in the previous calendar 
year and provides 500 or fewer remittance transfers in the current calendar year, that credit 
union is not considered to be providing remittance transfers in the normal course of 
business and not subject to the Remittance Rule. The final rule also creates two new 
permanent exceptions, one for third-party fees and one for foreign exchange rates. These 
permanent exceptions permit credit unions to use estimates in required disclosures if they 
meet certain conditions. 
 
Federal Reserve’s Main Street Lending Program 
https://www.bostonfed.org/supervision-and-regulation/supervision/special-
facilities/main-street-lending-program/main-street-lending-program-
overview.aspx 
 
The Federal Reserve Bank of Boston administers the Main Street Lending Program. The 
Bank uses a special purpose vehicle to purchase loan participations from eligible lenders 
across the U.S. The NCUA encourages credit unions to participate in this program, if 
appropriate. 
The program is designed to help credit flow to small and medium-sized businesses that 
were in sound financial condition before the onset of the COVID-19 crisis, but now need 
loans to help maintain their operations until they have recovered from, or adapted to, the 
impacts of the pandemic. Loans originated under the program have several features that 
will help businesses facing challenges. The program offers 5-year loans, with floating rates, 
and principal and interest payments deferred to assist businesses facing temporary cash 
flow interruptions. 
 
FFIEC’s BSA/AML Examination Manual Webinar-June 26 
Register Now for the FFIEC Webinar on 2020 Updates to the BSA/AML 
Examination Manual 
 
The Federal Financial Institutions Examination Council (“FFIEC”) will host an interagency 
webinar on Friday, June 26, 2020, beginning at 1:00 p.m. Eastern. The focus of this webinar 
is on the 2020 updates to the FFIEC’s BSA/AML Examination Manual. Specifically, staff will 
address the BSA/AML compliance program sections and examination procedures relating to: 

• Scoping and planning, 
• BSA/AML risk assessment, 
• Assessing the BSA/AML compliance program, and 
• Developing conclusions and finalizing the exam. 
• The event will be recorded and available within approximately five-business days 

after the webinar. 
 
Real ID Update 
Among a range of other service changes aimed at offering flexibility amid the COVID-19 
pandemic, the Registry of Motor Vehicles (“RMV”) will exempt Massachusetts residents who 
renew standard licenses or ID cards from the $25 fee to upgrade to a REAL ID next year. 

https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ncua.gov%2Fexit-disclaimer%3Furl%3Dhttps%253A%252F%252Fwww.federalregister.gov%252Fdocuments%252F2020%252F06%252F05%252F2020-10278%252Fremittance-transfers-under-the-electronic-fund-transfer-act-regulation-e%253Futm_medium%253Demail%2526amp%253Butm_campaign%253Dsubscription%252Bmailing%252Blist%2526amp%253Butm_source%253Dfederalregister.gov&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868386279&sdata=ZFb%2B58BjIuVR4p9HtzBUE1g1iqaKzrJNULmNVgMTWn0%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bostonfed.org%2Fsupervision-and-regulation%2Fsupervision%2Fspecial-facilities%2Fmain-street-lending-program%2Fmain-street-lending-program-overview.aspx&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868386279&sdata=ZXlFLG3dtI%2Fi8CVL36i46%2BRQKgNdLmFQiYzGwMYWH0o%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bostonfed.org%2Fsupervision-and-regulation%2Fsupervision%2Fspecial-facilities%2Fmain-street-lending-program%2Fmain-street-lending-program-overview.aspx&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868386279&sdata=ZXlFLG3dtI%2Fi8CVL36i46%2BRQKgNdLmFQiYzGwMYWH0o%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bostonfed.org%2Fsupervision-and-regulation%2Fsupervision%2Fspecial-facilities%2Fmain-street-lending-program%2Fmain-street-lending-program-overview.aspx&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868386279&sdata=ZXlFLG3dtI%2Fi8CVL36i46%2BRQKgNdLmFQiYzGwMYWH0o%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclicks.aweber.com%2Fy%2Fct%2F%3Fl%3D9JsMM%26m%3D3Xa8mXzVmkhCnhM%26b%3Dj5MYoYN0aXZX65kolCKE.A&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868396272&sdata=uMAbzNT%2F0QOxfLiYRSyP5Afa62%2FErrmWSgIv9qfkriw%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclicks.aweber.com%2Fy%2Fct%2F%3Fl%3D9JsMM%26m%3D3Xa8mXzVmkhCnhM%26b%3Dj5MYoYN0aXZX65kolCKE.A&data=02%7C01%7Cclangiu%40ccua.org%7Cb14e6595bd184b2dcb3b08d81321079f%7Cf29e69a3567b4221aa245e70e93bfe80%7C1%7C0%7C637280379868396272&sdata=uMAbzNT%2F0QOxfLiYRSyP5Afa62%2FErrmWSgIv9qfkriw%3D&reserved=0


The federal government pushed back the deadline for requiring a REAL ID to fly until 
October 1, 2021, and with the highly infectious virus still posing a threat, the RMV is not 
accepting the in-person appointments necessary to upgrade to the new identification. 
Massachusetts officials announced last week that anyone who renews a license or ID by 
August 12, a range during which they will not be able to upgrade to REAL ID, will be allowed 
to make the change in 2021 without any additional payment. Standard renewal fees will still 
apply. The RMV also opened some service centers for appointments between 8 a.m. and 8 
p.m., and it will allow applicants to take learner's permit tests virtually. More information on 
service changes is available online. 
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