
Excessive regulations cost credit unions $7.2 Billion per year — more than $71 per member. Just as important, 
it costs our members time and services. That is why our credit union has joined the Campaign for Common-
Sense Regulation.

Instead of protecting consumers from abuses, large Wall Street banks are unfairly targeting credit unions like 
ours. By joining this campaign, we are pushing back against excessive, one-size-fits-all regulations that harm  
our members.

The behavior of the large Wall Street banks, some nonbank financial services providers, and other abusers 
of consumers caused the greatest financial crisis since the Great Depression. A common-sense regulatory 
approach can balance safety and soundness, consumer protection, and members’ needs.

One-size-fits-all regulations intended 
for giant Wall Street banks do 
not make sense for local, member 
owned credit unions serving Main 
Street.

The totality of new, one-size-fits-all regulatory 
requirements have forced credit unions to divert 
extraordinary resources from member services to 
compliance functions. That means if regulatory burden 
is reduced, we can reallocate these resources to 
better member pricing, better service delivery, and 
strengthening our credit union, all of which would 
benefit our credit union members.

In fact, it’s created a rigged system 
favoring the biggest banks who 
have the resources to comply with 
Washington regulations. Credit 
union members, on the other hand, 
suffer the consequences.

Many credit unions have stopped or greatly reduced 
mortgage offerings as a result of the CFPB’s new 
mortgage lending requirements. Nearly half of the 
credit unions that offered remittance services prior  
to the CFPB’s remittance regulation have stopped  
or greatly reduced these services.

Local, member-owned credit unions like ours know our members better than  
Washington regulators. We need reform now.

To ensure the continued viability of community-based financial institutions, we urge Congress  
to enact legislation that modernizes the Consumer Financial Protection Bureau (CFPB) and 
addresses problems that several of its final and pending rulemakings have presented credit 
unions and their members.

The very regulations aimed at reining in the abuses of Wall Street banks are slowly but surely 
robbing the Middle Class on Main Street of their financial services.

To join the effort go to:  
www.CommonSenseRegulations.com
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