
Cooperative Credit Union 
Association, Inc. 

Member Issues Briefing

Monday, March 1, 3:00 pm



Agenda

• Welcome and Opening Remarks
Ron McLean, Association President/CEO

 Introduction of Association Leadership
 Introduction of GAC Crashers
Key Reminders
2020 Success

• A DC Insider Perspective: An update on the policy 
landscape and priorities for Congress, the 
administration, key federal agencies and where credit 
unions fit in

Presenter: Zachary Pfister, Policy Director, Brownstein 
Hyatt Farber Schreck

• Issues Briefing
Ron McLean, Association President/CEO

 2021 Advocacy Priorities
Association Staff

Key Issues 
State Lawmaker Scorecards
CULAC Sweepstakes

• Open Forum/Closing Remarks



CCUA 
Leadership

Association Board of Directors:

Ronald H. Covey, Jr., Association Board Chairman, St. Mary’s Bank, New Hampshire

Roland Draper, Association Vice Chair, Somerville Municipal Federal Credit Union, Massachusetts

Anabela Grenier, Association 2nd Vice Chair, Pioneer Valley Federal Credit Union, Massachusetts 

Maurice Dawkins, Association Treasurer, American Spirit Federal Credit Union, Delaware

David Suvall, Association Secretary, Rhode Island Credit Union, Rhode Island

Eileen Danahey, St. Anne’s Credit Union of Fall River, Mass., Massachusetts

A. Scott MacKnight, Triangle Credit Union, New Hampshire

Rui Domingos, Massachusetts Institute of Technology Federal Credit Union, Massachusetts

Frederick Reinhardt, Greenwood Credit Union, Rhode Island

Chaz Rzewnicki, Dover Federal Credit Union, Delaware

Bernie Winne, Boston Firefighters Credit Union, Massachusetts

Local CULAC Leadership:

Betsy Cole, Delaware Alliance Federal Credit Union, Delaware

Eileen Danahey, St. Anne’s Credit Union of Fall River, Mass., Massachusetts

A. Scott MacKnight, Triangle Credit Union, New Hampshire

Randall Sacilotto, Navigant Credit Union, Rhode Island



Meet the 
Association’s 

GAC Crashers

Delaware:
American Spirit Federal Credit Union
Vanessa Budhai, Senior Staff Accountant and GAC Crasher

Massachusetts:
Hanscom Federal Credit Union
Matthew Francis, Branch Manager and GAC Crasher

New Hampshire:
Service Credit Union 
Matt Beaulieu, AVP/Member Services and GAC Crasher
Alexander Laham, AVP/Information Security and GAC 
Crasher
Meghan Leach, AVP/Contact Center and GAC Crasher

St. Mary’s Bank 
Patrick Sheehy, Branch Coach Float and GAC Crasher

Triangle Credit Union
Marcel Sanchez, Branch Manager and GAC Crasher
Willmer Infante, Manager E-commerce and GAC Crasher

Rhode Island:
Navigant Credit Union
Elida Mezini, Branch Manager and GAC Crasher



Visit the 
Association’s 

Website

https://www.ccua.org/advocacy/advocacy
-events/2021-cuna-gac/

https://www.ccua.org/advocacy/advocacy-events/2021-cuna-gac/


CULAC 
Sweepstakes –

Virtual

• A new website for the CULAC Sweepstakes 
has been created and is found at: 
www.cuna.org/culac/sweepstakes

• Donations will be accepted between 
March 1-5, 2021. Daily prizes and a grand 
prize are available. 

• Requirements to donate:
1. Signed credit union permission 

agreement
2. Register to donate on the 

sweepstakes website
3. Purchase tickets

• Winners for the grand prize will be pulled 
on Monday March 8th. 

http://www.cuna.org/culac/sweepstakes


CULAC 
Sweepstakes –

Association 
State Prizes

Delaware
The First State’s Antique Roadshow
Treasures from the Winterthur Museum, 
Brandywine Valley, Winterthur

Massachusetts
Soaring to Glory Tailgate Pack
Boston College Interruption authentic 
apparel and supplies.

New Hampshire
Out-of-the Box Entertainment
Hand Carved Serveware made from local 
Granite State wood

Rhode Island
Date Night Chocolate Tasting Kit
Chocolate Lace and Vintage Art Bars 
from Hauser Chocolatier, Westerly



CULAC 
Sweepstakes –

Grand Prize



2020 Success

The last year has seen:
• 58 advocacy meetings with state and 

federal lawmakers and regulators; 
• 22 comment letters to state and 

federal agencies; 
• A total of 341 distinct credit union 

advocates from amongst member 
states on a broad range of issues 
affecting credit unions and their 
members;

• 68 letters to congressional 
delegations; 

• 13 member surveys conducted; and
• 198 Coronavirus Trackers released.



2020 Success

Victories include:

• National Credit Union Administration
• NCUA Offsite Examinations
• Field-of-Membership Rule
• Central Liquidity Facility Flexibility
• Low-income designation analysis for 
military members 
• HMDA Threshold Increase 
• Temporarily lifting of the cap on member 
business lending
• Annual Meeting guidance
• Loan modification and mortgage 
guidance

• Federal Reserve
• Regulation D Transaction Limit Removal

• Federal Housing Finance Agency
• GSE Finance Fee Increase Delay

• Successfully defending credit unions’ presence on 
military installations by fighting for removal of a 
provision that would have expanded an 
exemption to banks in the National Defense 
Authorization Act (NDAA);

• Preservation of the tax-exempt status.



A DC Insider 
Perspective: An 

update on the 
policy landscape 
and priorities for 

Congress, the 
administration, 

key federal 
agencies and 
where credit 
unions fit in

Zachary Pfister, Policy Director, 
Brownstein Hyatt Farber Schreck



Key Credit 
Advocacy 

Issues and 
Talking Points



COVID-19 
Relief for 

Credit Unions

SUPPORT: CRAFTING A LEGISLATIVE PACKAGE TO ENSURE THAT 
CREDIT UNIONS CAN HELP THEIR MEMBERS AND SMALL BUSINESSES 
MEET CHALLENGES IN 2021 AND BEYOND
PENDING BILL: S. 254, A Bill to establish a Homeowner Assistance 
Fund at the Department of the Treasury

• Continue to support economic stabilizing efforts, such as S. 254, 
the Homeowner Assistance Fund, which has expanded on 
previous efforts to provide funding to states to address the 
ongoing needs of homeowners struggling to afford their 
housing due directly or indirectly to the impacts of the COVID-
19 pandemic by providing direct assistance with mortgage 
relief, property taxes, property insurance, utilities, and other 
housing related costs. Financial assistance could also assist 
with Internet payments and support to prevent eviction, 
mortgage delinquency, default, or foreclosure. Funding 
allocation is in part based on a formula that weighs state 
unemployment claims relative to the number of national 
unemployment claims.

• CO-SPONSORS: DE: Carper, Coons; MA: Warren; NH: Shaheen; 
RI Whitehouse

• Consumer protections should be tailored to strike an 
appropriate balance between continued foreclosure 
moratorium and forbearance measures and economic growth.

• Allow NCUA to offer temporary forbearance from prompt 
corrective action for certain credit unions.

• Continue to fund community development financial 
institutions.

• Temporarily lifting of the cap on member business lending.



Remove the 
Member 

Business Loan 
Cap

SUPPORT: REMOVING THE MEMBER 
BUSINESS LOAN CAP

• Small businesses need help to recover 
from the pandemic.

• To prepare, Congress should lift the 
arbitrary statutory cap on credit union 
business lending which could provide 
over $5.5 billion in capital to small and 
informal business ventures, creating 
nearly 50,000 jobs over the next year.



Data Privacy 
and Security

SUPPORT: ASSOCIATION MEMBER DEVELOPED GUIDING 
PRINCIPLES

• Fix the weak links. Hackers know to attack the weakest 
security link. A federal data security law is needed that 
holds each link in a transaction accountable, thereby 
incentivizing market participants to strengthen data 
security. Merchants that accept cards for payment should 
be subject to the same security standards as the credit 
unions that issue the cards. 

• Recognize that data security is a national security issue. 
Hackers are often linked to foreign disrupters that seek to 
harm U.S. interests. Data security must be a national 
security priority. 

• Preempt state laws with a national data security and 
privacy law. A strong national standard that preempts the 
California Consumer Privacy Act and other state laws 
would close glaring loopholes that hackers exploit to steal 
consumers’ data. Americans must be protected by robust, 
consistent data protection rules across all jurisdictions, 
including notification requirements so consumers know 
when violations cause harm. 

• Data Breach Principles: 
https://www.ccua.org/images/uploads/Cooperative_Credi
t_Union_Association_Inc._Data_Breach_Principles_2_.20.
20_(003)_.pdf

https://www.ccua.org/images/uploads/Cooperative_Credit_Union_Association_Inc._Data_Breach_Principles_2_.20.20_(003)_.pdf


Cannabis

Create Safe 
Banking for 

Underserved 
Cannabis 

Businesses-Two 
Approaches 

SUPPORT: LEGAL FRAMEWORK FOR CANNABIS BANKING

• Create a safe harbor for credit unions who accept 
deposits from, extend credit to, or provide payment 
services to entities engaged in marijuana-related 
commerce where such activity is legal. 

• Amend the Controlled Substances Act to provide that 
its provisions will not apply to any entity complying 
with state or tribal laws on the manufacture, 
production, possession, distribution, dispensation, 
administration, or delivery of marijuana. Permit credit 
unions in marijuana-legal states to offer financial 
services to individuals and businesses engaged in 
marijuana-related commerce. Clarify that compliant 
financial transactions do not constitute trafficking or 
result in proceeds of an unlawful transaction. 



Protect 
Private 

Student Loan 
Options for 
Consumers

SUPPORT: PRIVATE STUDENT LOAN OPTIONS ARE VITAL 
FOR STUDENTS
• Private student loans issued by credit unions provide 

vital options for student members and are vastly 
different from federal student loans. 

• Private student loans should not be treated in the 
same manner as federally backed student loans found 
in recent federal relief programs and other proposals.

• Eliminating private student loan debt has far reaching 
ramifications on students, credit unions and the 
economy than simply eliminating federal debt. 

• Other alternative tools in keeping within the spirit of 
federal stimulus packages to help students should be 
developed, such as efforts last year to amend the 
National Defense Authorization Act which would have 
provided up to $10,000 in immediate assistance to 
borrowers to pay down private student loans. 

• The safety of student loan programs may also be 
threatened if a bankruptcy reform bill garners 
sufficient support in the House and Senate as the 
measure could prove to be a sufficient mechanism to 
provide private student loan borrowers with a path to 
private student loan discharge. 



Advance 
Financial 

Inclusion for 
All

SUPPORT: PROMOTE CONSUMER CHOICE AND FAIRLY 
PRICED PRODUCTS AND SERVICES
• Financial inclusion and access to mainstream financial 

products should be advanced at every opportunity.

• Consumer choice should be the guiding principle: 
those who seek, and qualify for, greater access to 
mainstream financial products should have access to 
those products as desired. 

• Specific concern exists over laws and regulations that 
control prices, such as debit card interchange, those 
that interfere with risk-based pricing terms, and those 
that erect barriers to entry and competition. Getting 
the pricing right on consumer financial instruments is 
a crucial element of financial inclusion. 

• Overall, the evidence indicates that the interchange 
provisions found within the Dodd-Frank Act, have had 
a significant adverse impact on financial inclusion, 
especially for lower-income consumers. 



Improvements 
to the FCU Act 

SUPPORT: MODERNIZATION OF FEDERAL CREDIT 
UNION LOAN LIMITS

• Eliminate the current 15-year maturity limit on 
loans, which will give student and small 
business borrowers more affordable loan 
choices for the short and long term. 

• Permit establishment of own fiscal year

• Eliminate a requirement to file certain 
information regarding loan officers

• Enhance flexibility of federal credit unions to 
schedule board meetings

• Remove outdated responsibilities of federal 
credit union boards of directors

• Permit electronic balloting for conversions 
from state to federal charters and from federal 
to state charters



Modernize 
BSA 

Thresholds

SUPPORT: INCREASED BSA THRESHOLDS 

• The current reporting thresholds for 
Currency Transaction Reports is $10,000, 
and for Suspicious Activity Reports is 
$5,000. Passed into law in 1970, the 
thresholds have never been adjusted to 
account for inflation. 

• Congress should pass legislation that 
indexes the CTR and SAR thresholds for 
inflation and addresses redundancies, 
unnecessary burdens and improves 
efficiencies under the BSA.



Ensure a 
Robust and 

Responsible 
Housing Market

SUPPORT: CREDIT UNION ACCESS TO THE SECONDARY 
MORTGAGE MARKET

• Equal access to a secondary market for lenders of all sizes 
provides consumers with more options when choosing a 
mortgage partner. 

• Predictable, affordable mortgage payments help qualified 
consumers realize their dream of home ownership. 

• A reasonable and orderly transition to a new housing 
finance system reduces costs and confusion for 
stakeholders and consumers.

• Strong oversight and supervision ensure safety and market 
soundness.

• Durability through an explicit, federally-insured or 
guaranteed component ensures that the secondary 
mortgage market exists, even in hard economic times. 

• Preserve what works, such as cost-effective and member-
oriented credit union mortgage-servicing options, consumer 
education and home-purchase counseling, and reasonable 
conforming loan limits that adequately consider local real 
estate costs in higher cost areas. 

• Housing Finance Principles: 
https://www.ccua.org/images/uploads/CCUA_Priority_Princ
iples_for_Housing_Finance_Reform.pdf

https://www.ccua.org/images/uploads/CCUA_Priority_Principles_for_Housing_Finance_Reform.pdf


Preserve the 
Credit Union 

Tax Exemption

OPPOSE: EFFORTS TO REPEAL OR ALTER THE CREDIT 
UNION TAX EXEMPTION

• Credit unions earn their cooperative, not-for-profit, 
financial services model everyday.

• Last year, credit unions delivered $12.6 billion in 
benefits to consumers. Credit unions deliver financial 
benefits that are 10 times the federal tax exemptions. 
Banks received more than $30 billion in tax breaks and 
reported record profits for their shareholders. 

 Delaware: $19.4 million in member benefits

 Massachusetts: $226.6 million in member benefits

 New Hampshire: $90 million in member benefits

 Rhode Island: $42.9 million in member benefits



Other Bills of 
Interest

H.R.162, A Bill to amend the CARES Act to provide for 
repayment terms for mortgages in forbearance, and for 
other purposes. 
Sponsor: Congressman Darren Soto (D-FL)

• This bill establishes repayment terms for federally-
related mortgages in forbearance as part of existing 
COVID-19 (i.e., coronavirus disease 2019) economic aid 
programs. Specifically, the term of such a mortgage 
must be extended for the same length of time as the 
length of the forbearance. Additionally, the payments 
due during the forbearance must be evenly distributed 
across future payments with no additional interest or 
fees beyond amounts otherwise due had the borrower 
made such payments on time and in full.



Lawmaker Scorecard
Delaware

24



Lawmaker Scorecard
Massachusetts
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Lawmaker Scorecard
New Hampshire
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Lawmaker Scorecard
Rhode Island

27



Hill Visits –
Ongoing 

February and 
March, 2021, 

Virtual

• Please join credit union volunteers and professionals 
from across your state for a series of days of virtual 
political advocacy on behalf of the entire credit union 
industry. 

• Throughout February and March, 2021, the 
Association will be hosting meetings with members of 
the U.S. Senate and House of Representatives to 
discuss issues of importance to credit unions and 
ensure that our voice is heard when policy is being 
made. 

• Once meetings are scheduled and confirmed, you will 
be notified by email to register to attend.

• If you are interested in participating in these ongoing 
Hill visits, please email govaff-leg@ccua.org with your 
name and the name of the lawmakers from your state 
with whom you would like to meet.



Association 
Website

Other key information on the website:
• Attendee List
• Talking Points
• Lawmaker Scorecards
• State Fact Sheets
• Benefits of Membership Reports
• Congressional Delegations



Questions & 
Answers

30



Advocacy Staff Resources

31

Additional Advocacy Resources

Website: 
https://www.ccua.org/advocacy/advocacy-

events/2021-cuna-gac/

Katherine Butler Mary Ann Clancy
VP of Advocacy SVP and General Counsel
kbutler@ccua.org mclancy@ccua.org
508.335.6954 508.294.5626 

https://www.ccua.org/advocacy/advocacy-events/2021-cuna-gac/
mailto:kbutler@ccua.org
mailto:mclancy@ccua.org
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