
Cooperative Credit Union 
Association, Inc. 

Member Issues Briefing

Wednesday, February 26, 
11:30 a.m.



Agenda

• Welcome and Opening Remarks
Ron McLean, Association President/CEO

Introduction of Association Leadership
Introduction of Association Credit Unions
Introduction of GAC Crashers
Key Reminders

• Issues Briefing
Ron McLean, Association President/CEO

 Impact Report
2019 Success
2020 Advocacy Priorities

Association Staff
State Lawmaker Scorecards
Key Issues 
Hill Visit Schedule
Lawmaker Packets
CULAC Sweepstakes

• Open Forum/Closing Remarks



CCUA 
Leadership

Over 5,000 GAC 
attendees across the 

world

Nearly 150 CCUA 
members are in 

Washington, including:

Association Board of Directors:

Ronald H. Covey, Jr., Association Board Chairman, St. Mary’s Bank, New Hampshire

Roland Draper, Association Vice Chair, Somerville Municipal Federal Credit Union, Massachusetts

Jerry King, Association Treasurer, DEXSTA Federal Credit Union, Delaware

David Suvall, Association Secretary, Rhode Island Credit Union, Rhode Island

Eileen Danahey, St. Anne’s Credit Union of Fall River, Mass., Massachusetts

Anabela Grenier, Pioneer Valley Federal Credit Union, Massachusetts 

Brian Hughes, Holy Rosary Credit Union, New Hampshire

John O’Brien, Leominster Credit Union, Massachusetts

Frederick Reinhardt, Greenwood Credit Union, Rhode Island

Chaz Rzewnicki, Dover Federal Credit Union, Delaware

Bernie Winne, Boston Firefighters Credit Union, Massachusetts

Local CULAC Leadership:

Betsy Cole, Delaware Alliance Federal Credit Union, Delaware



Meet the 
Association’s 

GAC Crashers

Special Presenter: Patrick 
Devney, Chief of Staff, 

New Hampshire 
Congresswoman Ann 

McLane Kuster



Download the 
Association’s 

App



CULAC 
Sweepstakes



Credit 
Union 

Impact 
Report

• Credit unions are different than other financial institutions as 
not-for-profit organizations that have members instead of 
customers, and members who are also cooperative owners.

• Credit unions are a positive force for members, for neighbors 
and in neighborhoods. Our mission includes finding areas, 
organizations and people that need help and providing that help. 

• When credit unions show an interest in, not only the financial 
health of each member, but also in the communities served, people 
take notice.

• The Association’s Impact Reports document exactly how our 
local movement, with the help of your credit union, is making a 
difference. Join the Association in helping us help your 
congressional delegation take notice.



Credit Union 
Impact Report



2019 Success

Acting as a liaison, the Association 
arranges and conducts meetings ranging 
in scope from committee conference 
calls, to Congressional delegation 
meetings, with a host of meetings in-
between. 

The last year has seen:
• 134 advocacy meetings with state and 

federal lawmakers and regulators; 
• 38 comment letters to state and 

federal agencies; and 
• A total of 336 distinct credit union 

advocates from amongst member 
states on a broad range of issues 
affecting credit unions and their 
members. 



2019 Success

Legislative victories include:

• The historic, bipartisan passage of the Secure and 
Fair Enforcement (SAFE) Banking Act by the 
House;

• Successfully defending credit unions’ presence on 
military installations by fighting for removal of a 
provision that would have expanded an 
exemption to banks in the National Defense 
Authorization Act (NDAA);

• House passage of a bill that would take the first 
meaningful steps to update the Bank Secrecy Act 
statutory framework in decades; 

• Working with Sen. Elizabeth Warren on a revised 
Community Reinvestment Act (CRA) reform bill 
that does not place credit unions under the 
authority of the CRA; and

• Preservation of the tax-exempt status.



2019 Success

Regulatory victories include:

• The delay of implementation of the current 
expected credit loss (CECL) standard to 2023;

• NCUA agreeing to delay implementation of its 
risk-based capital rule to January 2022;

• NCUA issuing a rule on raising the threshold for 
real estate loan appraisals;

• NCUA issuing guidance on how to serve hemp 
businesses;

• The Consumer Financial Protection Bureau (CFPB) 
proposing to raise the remittances threshold; and

• The CFPB finalizing a delay of the underwriting 
provisions in its payday lending rule.



2019 Success

Legal victories include:

• The D.C. Circuit Court of Appeals upholding 
NCUA’s field-of-membership rule and the court 
denying the American Bankers Association’s 
petition for an en banc rehearing;

• Wins in the Fourth, Sixth and Seventh Circuit 
Courts of Appeals in frivolous lawsuits claiming 
violations of the Americans with Disabilities Act. 
These decisions create precedent in their 
respective circuits; and

• Wendy’s agreeing to a $50 million settlement in 
the data breach lawsuit that resulted in credit 
unions being forced to reissue payment cards.
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Issues Briefing
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 Wednesday, February 26, 11:30 a.m.,
Credit Union House, Capitol View 
Room



Advocacy 
Priorities

Data 
Security/ 
Privacy

Housing 
Finance 
Reform

Reducing 
Burden
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Lawmaker Scorecard
Delaware
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Key Credit 
Union Issues



Data Privacy 
and Security 

NO CURRENT BILL
SUPPORT: ASSOCIATION MEMBER DEVELOPED GUIDING 
PRINCIPLES

• Fix the weak links. Hackers know to attack the weakest 
security link. A federal data security law is   needed 
that holds each link in a transaction accountable, 
thereby incentivizing market participants to 
strengthen data security. Merchants that accept cards 
for payment should be subject to the same security 
standards as the credit unions that issue the cards. 

• Recognize that data security is a national security 
issue. Hackers are often linked to foreign disrupters 
that seek to harm U.S. interests. Data security must 
be a national security priority. 

• Preempt state laws with a national data security and 
privacy law. A strong national standard that preempts 
the California Consumer Privacy Act and other state 
laws would close glaring loopholes that hackers 
exploit to steal consumers’ data. Americans must be 
protected by robust, consistent data protection rules 
across all jurisdictions, including notification 
requirements so consumers know when violations 
cause harm. 
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Housing 
Finance 
Reform

NO CURRENT BILL
SUPPORT: ASSOCIATION MEMBER DEVELOPED GUIDING 
PRINCIPLES

• Equal access to a secondary market for lenders of all 
sizes provides consumers with more options when 
choosing a mortgage partner. 

• Predictable, affordable mortgage payments help 
qualified consumers realize their dream of home 
ownership. 

• A reasonable and orderly transition to a new housing 
finance system reduces costs and confusion for 
stakeholders and consumers.

• Strong oversight and supervision ensure safety and 
market soundness.

• Durability through an explicit, federally-insured or 
guaranteed component ensures that the secondary 
mortgage market exists, even in hard economic times. 

• Preserve what works, such as cost-effective and 
member-oriented credit union mortgage-servicing 
options, consumer education and home-purchase 
counseling, and reasonable conforming loan limits that 
adequately consider local real estate costs in higher 
cost areas. 



Reducing 
Burden

Modernize Federal Credit Union Loan Limits 

SUPPORT: H.R. 1661

Eliminate the current 15-year maturity limit 
on loans, which will give student and small 
business borrowers more affordable loan 
choices for the short and long term. 

SUPPORT: H.R. 2305 and S. 2834

Exclude extensions of credit made to veterans 
from the definition of member business 
loans. Credit unions are restricted in 
business lending by current law to 12.25% of 
their total assets.
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Reducing 
Burden

Modernize Bank Secrecy Act (BSA) Thresholds

SUPPORT: H.R. 2513 and S. 1978

The Treasury Department is directed to 
conduct a review of the reporting 
requirements for financial institutions under 
BSA to reduce burden. The current reporting 
thresholds for Currency Transaction Reports 
is $10,000, and for Suspicious Activity 
Reports is $5,000.



Cannabis

Create Safe 
Banking for 

Underserved 
Businesses-Two 

Approaches 

SUPPORT: H.R. 1595 and S. 1200
Secure and Fair Enforcement (SAFE) Banking Act 

Creates a safe harbor for credit unions who accept 
deposits from, extend credit to, or provide payment 
services to entities engaged in marijuana-related 
commerce where such activity is legal. Provides that credit 
unions filing SARs related to transactions by a cannabis-
related business shall comply with guidance issued by 
FinCEN.

SUPPORT: H.R. 2093 and S. 1028
Cannabis Controlled Substances Act Amendment: 
Strengthening the Tenth Amendment Through Entrusting 
States (STATES) Act

Amends the Controlled Substances Act to provide that its 
provisions will not apply to any entity complying with 
state or tribal laws on the manufacture, production, 
possession, distribution, dispensation, administration, or 
delivery of marijuana. Permits credit unions in marijuana-
legal states to offer financial services to individuals and 
businesses engaged in marijuana-related commerce.
Clarifies that compliant financial transactions do not 
constitute trafficking or result in proceeds of an unlawful 
transaction. 



Hill Visits
Delaware

Capitol Hill Visit Luncheon
Wednesday, February 26
11:30 a.m.
Credit Union House Capitol View Room 
403 C Street, NE



Association 
App

Other key information on the app:
• Attendee List
• Hill Visit Appointments
• Key Issues 
• Talking Points
• Lawmaker Scorecards
• Emerging Issues: Diversity, Equity 

and Inclusion; Bank Asset Sales



Final Reminders
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• Lawmaker Packets

• CULAC Sweepstakes

• Sign-In Sheets and Cell Phone Contacts



Questions & 
Answers
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Advocacy Staff Resources
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Additional Advocacy Resources

website: www.ccua.org
CCUA Mobile App

Mary Ann Clancy Katherine Butler Carole Langiu
SVP and General Counsel VP of Advocacy Dir., Communications & Governmental

Affairs
mclancy@ccua.org kbutler@ccua.org clangiu@ccua.org
508.294.5626 508.335.6954 302.531.8278

http://www.ccua.org/
mailto:mclancy@ccua.org
mailto:kbutler@ccua.org
mailto:clangiu@ccua.org
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