
 
 

 

2021 Federal Legislation of Interest to Credit Unions 

 

H.R. 1471, Member Business Loans 

Amends the Federal Credit Union Act to include an exception for disaster area member business 

loans (“MBLs”) made by insured credit unions. The legislation lifts the MBL cap for the 

duration of the COVID-19 pandemic and for one year following its declared end. 

 

H.R. 1996, Safe Banking Act   

S. 910, Safe Banking Act  

Provides protections for financial institutions that provide financial services to cannabis-related 

legitimate businesses and service providers for such businesses. The bill also prevents federal 

banking regulators from: 

• Prohibiting, penalizing, or discouraging a financial institution from providing financial 

services to a legitimate state-sanctioned and regulated cannabis business, or an associated 

business; 

• Terminating or limiting a financial institution’s federal deposit/share insurance solely 

because it provides services to a state-sanctioned cannabis business or associated 

business; 

• Recommending or incentivizing a financial institution to halt or downgrade providing 

any kind of banking services to these businesses; or 

• Taking any action on a loan to an owner or operator of a cannabis-related business. 

 

The bill creates a safe harbor from criminal prosecution and liability and asset forfeiture for 

financial institutions and their officers and employees who provide financial services to 

legitimate, state-sanctioned cannabis businesses, while maintaining the right to choose not to 

offer those services. The bill also provides protections for hemp and hemp-derived CBD related 

businesses. 

 

The measure also requires financial institutions to comply with current Financial Crimes 

Enforcement Network (“FinCEN”) guidance, while at the same time allowing FinCEN guidance 

to be streamlined over time as states and the federal government adapt to legalized medicinal and 

recreational cannabis policies. 

 

Co-sponsors: Congressmen Auchincloss, Blunt-Rochester, Cicilline, Clark, Kuster, Pressley, 

McGovern, Pappas, and Trahan; Senators Markey and Warren. 

 

H.R. 2040, Financial Reporting Threshold Modernization  

Provides relief for financial institutions by increasing the antiquated Currency Transaction 

Report (CTR) threshold of $10,000 to an updated $30,000. The legislation would also increase 

the dollar amount thresholds for filing Suspicious Activity Reports (SARs) from $5,000 to 

$10,000 for most financial institutions and $2,000 to $3,000 for money services businesses. 
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H.R. 2311, Expulsion 

Amends the Federal Credit Union Act to modernize certain processes regarding expulsion 

of credit union members for cause, and for other purposes. 

 

S. 762, Expanding Access to Lending Options  

Provides the National Credit Union Administration Board with flexibility to increase federal 

credit union loan maturities. This legislation would raise federal credit union loan maturity limits 

on non-mortgage loans from the current 15-year limit to 20 years. 
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