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HB 648 was drafted at the request of the New Hampshire Banking Department to accomplish the 
following objectives: 

 
 1. Reduce unnecessary rulemaking:  

 Incorporate standards in law rather than rule for: 
o “Significant events” requiring a report to the Department within10-days (Sections 

5, 14, 19, 22, 27, 31, 39, 45)  
o “Minimum net worth” for mortgage bankers, brokers and servicers (Section 7)  

 Incorporate into statute the information currently required to be provided in license 
application forms (Sections 6, 9, 20, 28, 40) 

 Change “shall adopt rules” to “may adopt rules” or otherwise replace rulemaking 
authority for mandated rulemaking (Sections 1, 25, 26, 33, 34, 35, 44, and 48) 

 Eliminate rule to create a form for a licensee to give irrevocable consent for service of 
process by the Commissioner (Sections 8, 21, 30, 42) 
 

2.  Provide additional consumer protections 
 Add and consolidate provisions that prohibit filling in “blanks” after the consumer signs 

a document and prohibit signing another’s name without legal authorization (Sections 2, 
15, 23, 24, 32, 49, 51) 
 

3. Remove the $5,000 cap on licensing/renewal fees for money transmitters (Sections 41, 43) 
 
4. Eliminate the requirement that financial statements submitted by debt adjusters be audited by a     
     CPA (Section 29) 
 

5. Make necessary technical corrections and clarifications: 
 Consolidate and clarify provisions related to applicant’s abandoment of request for 

licensure    
 (Sections 9, 12, 13, 17) 
 Clarify which criminal convictions impact licensure (Sections 10, 11, 51) 
 Add missing reference (Sections 3, 4) 
 Reconcile conflict between two statutes regulating permissible period for charging 

prepaid interest (Section 16) 
 Fix grammatical error: “individuals” to “individual” (Sections 18, 38) 
 Correct obsolete reference to point-of-sale devices (Section 36) 
 Clarify filing reqirement when deadlined fall on holidays or weekends (Sections 37, 46) 
 Break-up a compound sentence (Section 47) 
 Add a cross-reference as a reminder of the filing requirement (Section 50) 

 
  


