
 

 

PROPOSED AMENDMENT HB 450 
February 12, 2019 
 
 
Amend section 2 of HB 450 to read as follows: 
 
2  Banks and Banking; Bank Commissioner; Duties. Amend RSA 383:9, V to read as follows: 

V. The commissioner may conduct an examination or investigation during business hours, at the 

commissioner's office by consent or by subpoena, or at any location of the entity's operations, including 

any place where assets are located or where records are made, posted, or kept.  The commissioner shall 

have the power to conduct an examination or investigation outside the state of New Hampshire and 

outside the United States and its territories. Notice of any examination may be provided to the entity's 

main or principal office, or for a trust company or family trust company, to any executive officer. 

 
Amend section 3 of HB 450 to read as follows: 
 
3 Banks and Banking; Bank Commissioner; Examination of Banks, Credit Unions, Trust Companies, and 

Family Trust Companies. Amend RSA 383:9-d, IV to read as follows: 

IV. The commissioner shall examine the condition and management of all consumer credit licensees as 

required by law, every [36] 24 months, or more often when necessary in his or her judgment. In lieu of his 

or her own report, the commissioner may accept a report of a federal or state regulator or group of 

regulators with authority to conduct a similar type of examination of the entity. 

 
Amend section 4 of HB 450 to read as follows: 
 
4 Banks and Banking; Bank Commissioner; Examination of Banks, Credit Unions, Trust Companies, and 

Family Trust Companies. Amend RSA 383:9-d, VI to read as follows: 

VI. In no event shall a licensee be examined less than every [60] 48 months. 

 
Amend section 10 of HB 450 to read as follows: 
 
10 Banks and Banking; Bank and Credit Union Regulation and Enforcement; Annual Audits; 

Reports.  Amend RSA 383-A:5-509(c) to read as follows: 

(c)  Each state bank or credit union shall direct its auditor to provide, and the auditor shall provide, the 

commissioner with a copy of its audit report, within 60 days after each is made available to the state bank 

or credit union.  All reports, memoranda, and correspondence shall be held confidential[ly] in accordance 

with RSA 383:10-b.  

 

 



 

 

Amend section 12 of HB 450 to read as follows: 

12  Banks and Banking; Trust Company Act; Offices; Examination of Out-of-State Offices.  Amend RSA 

383-C:7-704 to read as follows: 

383-C:7-704  Examination of Out-of-State Trust Offices.  The commissioner may enter into agreements 

with any regulatory authority having jurisdiction to examine out-of-state trust offices of trust 

companies.  For those examinations, the cost shall be the same as that provided in RSA 383:11.  

 

Amend section 13 of HB 450 to read as follows: 

13  Banks and Banking; Trust Company Act; Examination; Regular Examination.  Amend RSA 383-

C:14-1401 to read as follows: 

383-C:14-1401,I  Regular Examination.  

I.  Subject to RSA 383-C:14-1402, the commissioner shall examine the condition and management of a 

trust company every 18 months or more often when necessary in his or her judgment. 


